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Milan, May 4% 2020
CERTIFICATE OF INSURANCE

This is to certify that the insurance company named herein has issued, to the insured named herein, policies
of insurance which provide, subject to the insuring agreements, exclusions, conditions and declarations
contained therein, and during the effective period, coverage as described below:

Name and address of whom this certificate is issued for:
TO WHOM IT MAY CONCERN

Name and address of the Insured:
WATERCUBE SRL

Via Dell’'Industria, 2

36035 MARANO VICENTINO

We Arch Insurance (EU) DAC certify to have in force the insurance policy described here below and to be the
Insurer in connection with the coverage, as hereinafter specified, provided by said policy.

POLICY DESCRIPTION
a) Policy nr: PI-45757920L1
b) Type of Coverage: Professional Indemnity
c) Limits of Indemnity: € 1.000.000,00 for each and every loss and as annual aggregate
d) Inception: h24.00 April 30t 2020
e) Expiry: 24.00 December 3152020
f)  Policy territory: Worldwide excl. USA/Canada

This certificate of Insurance is not an Insurance policy and does not amend, extend or alter the coverage
afforded by above captioned policy.

Notwithstanding any requirement, term or condition of any contract or other document with respect to which
this certificate of insurance may be issued or pertain, the insurance coverage afforded by the policy mentioned
above are subject to all terms, conditions and exclusions of such policy.

DUAL ltalia S.p.A.

DUAL ltalia S.p.A., a company belonging to the Hyperion Insurance Group, is an agent company for the
underwriting of insurance risks, as well as an agent registered on the Single Register of Insurance Brokers - Section
A no. A000167405 - by virtue of the mandate / Binding Authority received from Arch Insurance (EU) DAC.

Arch Insurance (EU) DAC. based in Dublino, 4, 160 Shelbourne Road, Ballsbridge — D04 T8F2, is an insurance company
authorised to operate in Italy under the freedom of establishment regime (IVASS Code [Italian Insurance Supervisory
Authority] D965R and registration number on the Register of Companies 1.00164) and it is subject to the supervision of the
Central Bank of Ireland (CBI).The headquarters of the General Agent in Italy of Arch Insurance (EU) DAC. is located in
Via della Posta, 7, 20123 Milan. By virtue of the aforementioned contract, DUAL ltalia S.p.A. was granted (inter alia) powers
to underwrite and manage insurance policies, to handle any compensation claims made by the insured entities as well as,
more generally, relationships with insurers and other brokers involved in the stipulation of the contract.

DUAL ltalia S.p.A. is subject to management and coordination pursuant to Art. 2497 of the Italian Civil Code by DUAL
International Ltd. Fully paid-up share capital of €120,000. Companies Register of Milan, Economic & Administrative Index
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